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Issue 195 – April 2022 

Whilst rainfall records were set in several regions this month, Tasmania experienced one of its driest 

Aprils. Soil moisture, storage levels and pasture growth are supported across the country. As such, 

demand for fodder remains subdued and prices below last year in most regions. Conversely, grain 

prices rose further as production prospects in many key growing regions globally remain uncertain. 

Fertiliser values are also under pressure, with relief yet to be found. Cull cow prices remain elevated 

whilst numbers passing through the saleyards continue to trend above last year. 

Climate and seasonal outlook 

April was another wet month, with above 

average rainfall across large parts of 

Australia. Further flooding occurred in 

Queensland (QLD), where rainfall in 

some inland areas totalled five times the 

April average. Heavy rainfall across New 

South Wales (NSW), northern Victoria 

and southwest Western Australia, 

delivered an early autumn break for many 

regions. Rising water storages and soil 

moisture levels bode well for the 

upcoming cropping season and for 

pasture growth, as will continued rainfall 

over the next few months. Whilst some 

regions set new rainfall records this 

month, Tasmania experienced one of its 

driest Aprils in history. Temperatures 

were warmer than average across most of 

the country, drying out soils in some parts 

of northern Australia. 

The Bureau of Meteorology’s (BOM) 

climate outlook for May to July suggests 

warmer temperatures across the country 

are likely for northern, southeast and 

southwest Australia, whilst cooler days 

are likely in all other regions leading into 

winter. The La Nina event in the tropical 

Pacific continues to bring above average 

rain to large parts of central and eastern Australia, however, this event has weakened over the last 

month. Nonetheless, climate models suggest there is an increased chance of a negative Indian 

Ocean Dipole (IOD), driving above average rainfall for central and southern Australia. In the 

meantime, high streamflows are likely for southeast Australia and the risk of flooding remains. 
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Water availability and prices 

Whilst temperatures have been warm in April, the influx of rain (particularly over northern Victoria) 

helped support water storages and minimise any decline. After falling for several months, water 

levels in the Waranga Basin rose 13%, whilst Lake Glenmaggie decreased 11%. Nonetheless, all 

monitored sites remain substantially fuller than last year and water releases continue from the Hume 

dam. 

With the final update for the 2021/22 water season released on April 1st, seasonal determinations 

remain unchanged for all systems. Looking towards the next season, opening seasonal 

determinations will be announced on July 1st. Water availability has remained strong throughout the 

majority of this season, with determinations for high reliability water shares (HRWS) reaching 100% 

for all systems substantially earlier than previous seasons. The continuation of wet conditions is likely 

to see this occur again in the 2022/23 water season, with full access to HRWS in most systems as 

early as mid-August. 

There are significant carryover volumes expected for the end of this water season, as rainfall has 

deterred water usage. Nevertheless, annual water trades are above last year and the five-year 

average in the northern Victorian and Murray Irrigation systems. Water prices currently sit at 

historically low levels in both systems, providing good opportunity for users to trade. Temporary 

water prices are 36% and 91% below last year in the northern Victorian and Murray Irrigation 

systems, respectively.  

For more information on the latest New South Wales general security water allocation statement, please visit: 

https://www.industry.nsw.gov.au/__data/assets/pdf_file/0005/511781/WAS-Murray-20220516.pdf 

 

 

Victoria                                                           HRWS Change (HRWS) LRWS 

Murray  100% - 100% 

Broken 100% - 100% 

Goulburn 100% - 0% 

Campaspe 100% - 0% 

Loddon 100% - 0% 

Bullarook Creek 100% - 100% 

MID 100% - 100% 

NSW – Murray Irrigation Ltd Allocation Change 

Class C-General Security 110% - 

Temporary water trades                                  Apr-22  Apr-21 % Change 

Northern Victoria    

1A Greater Goulburn $42 $80 -48% 

6 Hume to Barmah $20 $80 -75% 

7 Barmah to Nyah $65 $80 -19% 

Volume traded (ML) 91,618 113,234 -19% 

Average price ($/ML) $51 $80 -36% 

Murray Irrigation System    

Volume traded (ML) 16,423 16,724 -2% 

Average price ($/ML) $7 $85 -91% 

Further details www.g-mwater.com.au, www.srw.com.au , www.murrayirrigation.com.au or www.waterfind.com.au 

Source: Murray Irrigation Ltd 

 

Irrigation allocations (2021/22 at 1st April) 

 

Source: Victorian Water Register 

 

http://www.g-mwater.com.au/
http://www.srw.com.au/
http://www.murrayirrigation.com.au/
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Feed, fertiliser and cull cow prices 

Source: AFIA, Profarmer 

Moving into autumn, rainfall is expected to continue supporting pasture growth, tempering demand 

for fodder. As growers look towards the upcoming 2022/23 winter crop season, many are weighing 

the impacts of increased input costs and labour shortages against the potential returns between 

grain and fodder markets. As a result, it is likely that less hay will be produced over spring and 

summer, particularly as fodder prices remain below last year in several regions. 

In QLD and NSW, many regions have been trying to recover from severe weather while flooding 

disrupted grain transport via road and rail. Across southern Australia, rainfall provided an early 

autumn break in many crop producing regions, with planting beginning for the 2022/23 winter crop 

season. Grain prices continue to rise on global influences, particularly the war in Ukraine. Wheat 

production prospects in the US have been impacted by drought, whilst high input costs are likely to 

lower planted areas in many key producing regions. This is especially the case in Argentina, where 

wheat production is expected to decline as a result. 

Fertiliser supplies are tight globally, with little relief yet to found as China maintains export bans, the 

war in Ukraine continues and gas prices remain high in Europe. Demand is robust for urea, with 

tenders for large volumes announced by India, whilst phosphate buying activity enters a typically 

quiet period. Nevertheless, prices continue to increase globally, up 2% and 6% for diammonium 

phosphate and urea, respectively. 

Despite limited processing capacity over April, the number of cows passing through the saleyards 

increased 16% since the previous month. Whilst cull cow prices eased slightly this month, they still 

remain above last year and the four-year average. As a lack of labour impacts farm operations, year 

to date culling rates continue to trend well above last year. 

For a comprehensive overview of the market and indicative pricing for hay and feed grains, including 

canola meal, for key dairy regions across Australia, see Dairy Australia’s Grain & Hay Report. 

Published most weeks: https://www.dairyaustralia.com.au/industry-statistics/industry-reports. 
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Cull cows - volume and price

Head Price

Spot prices Apr-22 Change  

(from Mar-22) 

Change 

(from Apr-21) 

Feed wheat (av. $/t del Goulburn/Murray Valley)  $389 +$27    +$110 

Cereal hay (av. $/t del Goulburn/Murray Valley) $186 +$1 -$19 

Source: NLRS, from saleyards within Vic, NSW, QLD, SA, WA 

 

 

https://www.dairyaustralia.com.au/industry-statistics/industry-reports
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To access more information on the Hay and Grain report click here 

 

 

 

 Apr-22 Monthly % 
change 

 Mar-22 Feb-22 Jan-22 

Cereal hay     Source: AFIA 

Northern Australia ($/tonne) 230 0%  230 230 230 

Southern Australia ($/tonne) 186 +1%  185 186 190 

Western Australia ($/tonne) 225 -14%  263 275 275 

Wheat      Source: Profarmer 

Northern Australia ($/tonne) 315 +5%  301 278 280 

Southern Australia ($/tonne) 389 +7%  362 339 356 

Western Australia ($/tonne) 387 +1%  383 340 323 

Futures prices (ASX)    Source: ASX 

Wheat (av. $/t Jan-23 east coast) 460 +16%  395 420 362 

Barley (av. $/t Jan-23 east coast) 289 0%  289 289 290 

Fertiliser    Source: World Bank 

DAP (US$/tonne) 954 +2%  938 747 699 

Urea (US$/tonne) 925 +6%  908 744 846 

MOP (US$/tonne) 563 0%  563 392 221 

Irrigation     Source: Victorian Water Register, *Murray 
Irrigation Ltd 

Northern Victoria        

Volume traded (ML) 91,618 -40%  153,711 225,879 97,564 

Average price ($/ML) 51 0%  51 64 86 

Murray Irrigation system*       

Volume traded (ML) 16,423 -60%  41,553 29,835 31,188 

Average price ($/ML) 7 -48%  15 22 39 

Cull Cows    Source: NLRS (saleyards within Vic) 

Sales volume (head) 6,884 +16%  5,910 4,306 2,189 

Average price (c/kg) 582 -3%  601 571 590 

 YTD 

2021/22 

% change  YTD 

2020/21 

YTD 

2019/20 

YTD 

2018/19 

Sales volume (head) 56,799 +16%  49,136 57,710 60,327 

Average price (c/kg) 656 +19%  550 457 359 

https://www.dairyaustralia.com.au/industry/farm-inputs-and-costs/grain-report
https://www.dairyaustralia.com.au/industry/farm-inputs-and-costs/hay-report

